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THE GAZETTE OF INDIA : EXTRAORDINARY 

urn i- 

1. -tfHw wro art? m** (i) m arm to ftftr (srf %m aft? 

ftfttrn) £nm, 2001 $ 1 

(2) ^ 1 3TfteT, 1999 TT^T $tf I 

2 . Mlfrn«rrcf - jw ftgpfr A, sre tro ^ 3 Ri«jt artfSpr w 9t,- 

(w) “^f tfms" ^ ftwtfr argfo A> ^rh 3icw rw tfc wftw m 

^ aftwid iaft cm Pi^icfl M ww uw jm?r $ w*r affSrifa t; 

(wr) “f^Rft to wt wr$ra ^ rtitp*’ $ %# awftr As *?rft fMt 
3Tc*T TOW TfljSfa 3TEJRT WWW WWW WT *tW*l ft* A ftfftRt ^ ft WWJf 
wt tfiRror ftw A art^remrart brt f*wnft *nf wt trem wra ^ Ms 

t; 

(w) ‘TrfcPjfr” A 3Tc*I TOT ft*? ft ftf^TRT ft Ti ft OH ft fcTW ft’ftw flWR WT fftftt 

W3q TOW £RT yfRt ftt wf faftw nfcTijfcRrt arMcT t ; 

(g) “3TFI TOT *ftW” ft (i) OTRlt TOT <ft 31 fa Pi TO, 1873 ft 3fafa fttV-lfftl 
Slfr tR TOT fas ftftq, (ii) wdfilfl TOT T5T 3?f?tftTO, 1959 ft 3T#T OTlft fft? 
mi tot topt-to, (iii) ?fw •*rf%^zr frfaf 3rfa1ftTO, 1988 As wfpr f^roPm ft pp 
wfftsr ftfSr ^ afK (iv) ftn£ 3TO ?ftfa, ftr ft#* hwr sri tow to m 
arfftqfftT ftt 3TT Wft , arf^RT t ; 

(J) “ari^KRTT” ft wwfftro (w) A ftro aiWftro A TOiftflte faftromf wt enw ut 

3Tf*RTcTT 3lMw A ; 

(W) “’TRcT TO ftRP ftWTT” ft ftfftTH ft 31^0^1 266 ft ft® (2) 3 ’TRW TO cfW 

el<al SfHriTw $ J 

(g) “Wrdk ft ’TRtftW t?J 3ff?l1^ ( 1934 (1934 4?T 2) $ 3T#T 

^R tfRT #WT As ^TFT ?PT ibl^cRI 3H 7TRJT 3 TMw t ; 

3. 3R*T TOW ftf^T UST WWW- TR^RI 3RW TOf ftf& A> WTW % WW tf95 f 5 ^ W>T WWW 
fW wmTTfr, f^JRT^f WRcf ^ Htw> cR5T A 3RW TOT A> 3nfrw WJft 7TWF WTWT f^J 
wntA 1 

4. Prfir vn wrotn - wn f^renw 3fo ttkt trwjt^f w?T nfcT^nrfT 4 3rynw A 
Rpwt wrrrpTT ^ ^w f^RRft A l^PiR'w t I 

5. f%f®t nft wif^Rri- (i) ^ PinOiRsid mf^iwt ^Mt:- 

(gr) 3IcW TOT TW^twt 4 3lRTOT3ft gRT pH&W WT WWRT WT 3TfirgTcTT3ft gRT 3fR ®IR5T 

gw ufcRfcra ; 
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TO 


(w) afrr yrw wR^finfj A t mj f^prynl ^ f^mfanr w trcjcT 

’jft tsrt; 

(tt) $hSfa wr mft Bflnjftrt’r 3 t^rftr ^r f^rcj ^ pt ptpt «im; 

(E) 3tW/ PT 7T37T WWN, ^ PTW 3TO PTf^RTT, 3?^!^ 3^7/ TH 3T7TBR; Tjfc ^ 

I 

0, fStfto ^ <dfl>«7"i-- (i) f%fa PFifafad ftrcj :* 

(jp) 3f?*T 4W T^Wf ^ arftqmraft pit twt3R^ tort, ftrrRfr 3Rrpfa wn qft 
t t/UT Wltil 5RT M^IP^UI ; 

(T@f) Sfhf TO TOP5T7 nRV<jftrc tt 3 for; TO ftftsrn ; 

(P) 3W TP7T WflTT ^ 3Rftp 3Tf*TBT<TT3ft PSt tin STOT ; 

(tf) 3(OT W 7PM til PPTO P5 ^ 3TRJ$f*TP> RRT, ftrctf TO$P tfPEH P7 RRT 
^Plfiti WI 7t 3T^ RRI TTf&HeRT t I 

wt 2 - ftfa im re ran 


7 , f%ltP OWTffr, HTOFTO OTfit afa TOO! WT ticilU— 3Tc*T <TPfl*fi til 3Rftp, PSJTf^TfrT 
WtP, ^TOt PWflTOT 3fa «JM 3Tlft til W $ TtftcTm, TOP5t Tnftm BTct 

wWM pt farot ti, ^r wf to to $pfH tf, TOPtfr tii 3^rn fft fr qftd ftnn ^mpn I 

|, &wrari’ 3TcP TORT TPH til 7ttf?m TRft 7^qpT7, PRRft *ft TOT 3 $ P$ cR3T 
pf^nn % Wlftftflfe TORT til ?ftP5 ^RST ^ aflftp eTWI^fl f^5T[ vJfTT^t I mnft t TTMIPSW 
Plffar PTO qwiM 3jfa TOP tft Tfa fttT eRSTT 4 ITP^ f^Tn? I 

B, fW*mrn- (i) ^*tr afk wff ^ ^5 TtPF *m ftTOT wshti - 3t^ to ^Wr ^ 

wJt^T ^ Ttrr? cm pftum ^ff to to P7 ttwsf? bm awent^r f^Rn wn?, 
'tiwty 3ft7 ttwi ttcw pf^njf^nrt % f^iy-d ftwn 3m>Mi: 

pTg fSOr'c to irom? pft pl^rjjfWf 4 trri w amnf^r 

^IT l 

(2) ajk trw 777 WR p 5 t pftnjfM ^ Ttw ^r fijf^mpr pfimm ^ 3RT 
aiTOTM pt; pff arrarpw til ftrtfT ^ttptt 1 

( 3 ) 3R*7 TO WSr til ftf^IPT til ftnj pra pf^l ^jfiq t ti> ft*«FT 3^7 71^ ^Shl 

7TTOIY 5RT v5Tnf*t I 

(4) Rti ^nror, anffcw ft'Hi*i wi ^rftra vi<i<p 5171 MiRiyo 
3to arilm^, vtot pt to ttt ^rm 3rtr wfii^lW i ^ f^rj ^ 
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RTeT ftftsrn TRR aftT RIR alk ^tTTT anRRRRT Ft, R^R TNR>rT R?t RfcPtf c Eft 3 

ftftRrn r?I rtf! ^r?fl trpt RM^ffra Wr 3 ttrtrri R^t rtt$ r^ri i 

(5) Rft ftftRTR RSI RTR>K Rft nfcnjfM 4 fc>RT Rn TFT % tfr ^5R cfTST fWRRT, foci 
RRTcfR, vjqPlilH ( 4 ) ^ R> RTRT Ftt RT RTTtfTR fgj, RP#R eR3T 

ar^RTR, RTRgT R>t, vj^ <£-r)r ■fl'iRiK ci<3l RPtR°C TR>R PlcWcl RTT^T fefR 
tnf^Kl RTTcI RR? WTF RfTff R>W I TTTR $■ TTTR t $®1 T^TT PlRRRj 3TR^r ?TTRt 
if Rffft R>t R$ RcRF R>t RR, TR^TR 3 TcR RRR ?R3T “( 8007- TR*£tR 3RR 
RTRT PlRT cfr ftf^RTR) $ RPl aft? 8658- T3RRT ?f73T/ 110/ R'Jl^ $4> RRRT, t^rSIr 
cfTST RTTRfeTR” 3 TRRT RTTc* RRRT 3 rTRT I RR^R R^ #RT TfcRRFTT cR 
gfe RTRT RT gTSR cftFT pTRRRT Rftfeili RTt RNCTRR 3lR “ 8675- 3fR> 
R* Rr^TR” $ RRTT RrR£ RRRT cTTTT #$ RTt TPTTRT rRrT I 

(6) RR RRrRPT R>^#R TRRRT 3 %RT RfT TFT t eft ftrT RRcRR RR FfGR ROT PlRRR;, 

RrRTRR ( 4 ) 3 fftffe RR^ft RT RTRT iftft RT, RTTeftR RrT^ $R>, Rt^T Rt 3T aPJRPT, 
RTRJT Rft, Tpft TRTR c^^ii wfcigpift'l $ RPiRtT RTTft ^ fcRJ RrRr^RT RRfft TJR} 
TTcTTF Rpft RRRT I RTTcftR R^ $R>, TPRRFTT ^ ^ RT, RItT RRTcTR t£ ^54 
Rm RtRRR) R> RZR Rift 3}R T5TRT qf^Rt itRRT I ^ RRmT “ 8007- TF$R 3TcR 

to RrRr cpt RRirf afR eooi- aii'dR*/ 122 R$!r rR^Ir TTTRrRt rRpjRt 1 

3T^RT, 1999 ^ 3TeR RRR R? RJT[ TTRF ^ Rfc \ RfRI r 5I R^ f ’ ^ ^JtR 
Rrt vmpt 1 

( 7 ) RRsfa RT TTRR RfcPjfcRTt R^t R?TT ^ 3TRRT^ T5flR RlRl TTTRFR RfeRT fM<4 

qRpjRnfr r?t i 

(8) RRfRpfr RT «RR- RTTcftR RrfJ ^R> Rlf^RcT ilRRat RT ufl^Rjclt Tl RT 

«RTRT TRiRr rRrT aftr C^#R TRRRT R> RtT JjWR ^ anf^RT RTrf RRTR ^ 
TTTcft ^ RFTT rRrT I 

(rj) ttrr tttrrt RRr»jfM r 5I Rrn RirdRi Rr^ #rt tT ?tt tttttf ^ rfr 

FIR RT RT9T Rm RfTfRRT 3TR^t ^icA “ 8675- RlRl RTT^ RTTcftR RrfJ 
tR) Tt RT^TR- 8008 TT^R STcR RRR RiRl R?t 3TTR 3lk TRR” RE! ^TRT 
rRrt I 

(TT) Ri'SlR TTTRRT R?l RfcT^fcRfl R^t RTTT ^f, RTTcftR R^lcJ #R> Tl RF TTcTTF RRT 
FRr RT "g^sR RRW 3TR} TTTRt % “ 2049- «RM TW TTRTR, 01- 
3TtcTRRj RFR RT 3RTRT, 121- 31 RT^, 1999 R5t 3T?R RR^T ^ R^TRT arf?T?TR 
^ RR^ RT^t Rft R^ f^TR ^tR TTTRTTT RfcPjJM” 3 ftfatIH RT «RTO 
aftr 122-TT^fR 3TTR RxRT f%f% ^ aTTR-'IRR- 8008” RPR RTTT^ 1 3Tf[cT, 
1999 % 3TeR RRR ^ ^ TTRF R^ RfT^t Rft R^ f^TR RP^r TTTR5TT 
RjcnjfM $ f^WR RT SRTRf, ^ f^lfcT ,RT^ ^THT RTTRRT I 

(9) RfcPjtcPft ^ Rf^RRR Ft^ RT RTTcftR ^RT, nRl^fd^i vtl^l RJT^ RT^ ^ RTttR T^R 
RR5f~RT R5^RT aftr TTl ^R TTTRTTT ^ ftrT ^tRTeTR, 3TTf^ Rp4 ftRTR R> WcT ^ 





[ Vffi II—3(i)] 


TO TTWT : 3TOTTOM 


5 


yRT <^<‘ll I TTWR ^ ^?TT ^f, TTTCftd Ro(i3 foj, f^T TpjfMd, 

3nf®ra> ^>t 4 f^»m ^ eTcn Rr4w gft airam 3nfRr iiRmi ^fr 
“8007 - 3TRT-W RfRf if faRnTO” $> 3T#3 f^TO *T ^TT 3j*R “8675 - 

Ifo) Rfcfa” 3 jrfcPTFft rI^TT I ?££Rf WW 3>t SrfrTijfcraf gft ^?TT ^ Tf& 3pTT 
3fr? ^ l^T Rt {fPRT: “8007 - 3fRT-^T Rift 3 ftRrsiFT” 3j*h{ 

“6001 - 3RTf^ gw” ^ 3pft WTT 4 ^TT^ft I 


(io) ftRrapr s> M *r wz rp*i rrpr ^ 3 ^nrhfr sfR dcppiR ^ 

tow ft HRpjRft *r ftRraR ft RTfft l tft yR r ^Ruii ^ Rrft-ti 3ft? 
?raT tRRTtf ft uiftft vM 1% ^ ftrc *Rftft rrer^ ftft ft nRr^fcft ft 
^RTT 3 ^IdT $ I ^T^T eRJT iftftdt ^T fo 6 3 vjfrefRad %, ftfl 

el<5JI PltldQJ fil'd ft vjII^D I 

10. 31 W, 1999 ft TOTOT 3ftft* U51 f¥ftn - Rft ^T 4cFTdT 3ftftfi ift RTcI^R ftfft 

ft 31 *tM, 1999 ft 3 T^T-Ttm *ftdt $ 3 $fa #, fftlft WI flftupT $ Rft 
3JlRt ft Rpt dToft TOR ITfenjJM” 3 fftHRT ft 35mft I i ft 'ijfftl ft 

eR 3 T SlfftlT ft) ijRft ft 1 3 Tlft, 1999 ft 3 TeR-^xRT $ ^ ftftf # 3 # 3 )ft ftSfa RRPR 
ft Rl^l'l flfcPjfcRtt 1 J> Rft PlilH 9 ^ 'J'TRRTd 6 % ftwlRSd & I 

nm 3 - £?st wterr 


11. 3Te«T-Vtr?I Rrf&- iTRcf ^ cfe ^R3T ^ 3Tcd ^dcfi % ^facT ^qcw'l ^ ^RgT ^ 

ytfM'fi ^ fcT? “ 7T^} 3leCf ^T RfRl” dTTO W ^Rft 3fTtd f^dT | 

mtif&t ‘Rn^r 3^-^ Rrftr” # RtrIctRicT ^ ^ : 


(1) 

( 2 ) ystr 

( 3 ) 

( 4 ) *^ 2 i ifrt 

( 5 ) gw 


8001 - 4^T J 

8002 - ^Td STOW ; 

8006 - -Hf^ZT Rift ; 

8007 - SRq-Tdd Rrf?J ^ f^ETTd ; 3lk 

8008 - 'd^T 3T?f cfft 3(Td 3fR ctpcf | 


12. 3R=q 4rm TrqftjT ^ 3?^ 3iRwRTT3ft hrt Rr^m 3(k WT urgyui • 


(l) 3 Rq M $ 31 #T 3 lRp?M 3 ft gRT f^ 7 T? f^ 3 jR HodWlt M pRST R H tel Rad 
fomt ^ 3rpR iiRd ^ ciW ^orr ^r rst riw, :- 

(«f>) “ ^5T - 8001 ^ 3#d TO RpjR ; 
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(7l) 1 3T#cT, 1999 ^ ^ TOT ITHfum^f ^ feTtr “ jpgj - 800 2 TOT T H|UN3 - 
- 101 TOR7 MTO" 3tfr 1 3ftcT, 1999 7TT WTO uTT$ TOT 
MTOi c£ feR “ ef^ - 107 W7 TO^TSf fljTSTcn)” # 3TtftH TOT 
W*T|UN3 ; 

(tt) “ ^ #4 - 8006 'JTf^T ftft” $ 3Rfft cTft? *rftR ftft I 

13. TO WT W*I- 3ll^l<Tldl3it ^ TOT ^TT 7TTO, “ ^TST - 8008 TF^ft 3T7*T TOT ftft 
3?t 3TR 3)k TO ; vR ^734 #<$ - 02 3TftTOT3ff eft TOT W\ TOR” A ftcfteR ftRT 
uTTTRT I Ho^cp 3 Tc^T 7<ftH T7 TOrT «ZJM 35T cl<31 ft fcR Pi**iftiRsd pRipft ft 
3EJ7TR cfy fttft 3TT H'mVi PW MIHJ'II, 3TCjfcT :- 

(1) ^5 101 - ftftft T7 «tM ; 

(2) erg ?fft 102 - tot THTPrra't w <ror ; 

(3) cT^ 103 - cfrar ft^TR ftft tf tot ; 3ik 

(4) TO 3^7 ftfTT sftffftT ft *HJ cOg ?W Tfllc^ ufT TT^t I 

14. ftftHM- 

(1) 31 Rft, 1999 ftt Tift 3R*T TOT rM ft 3Ttfh^r TORT 3TfcT?Wt ft ftftTO ft wfcT vTT$ 
afcnjfcraf ^tt fterr “ ^®r ftH - 8007 Tiftfa 3 fr tot Tftfa ft ftftTO - ng ftft - 
101, 31 *Tpf, 1999 <ft TORT 3TfcfM ft jrfcT ftftR 7TTO1V 5lfcr»jfcRff $ ftftlTO” $ 
ft*TT TORT I 

(2) 1 3)£ld, 1999 ft Tiilft ft Tlfcf «$fft 7TTOT7 ftt HpRfdft ft ftR RTf ftftlTJH 7PT cft3T 
“JJTST ftft - 8007 TPSftiT 3T7*HTO PtfSr i?TT ft Pi TO ; TOJ ftft - 102, 1 3Tfor, 1999 ft 
TlUgl ft Hpl ftftld 7TTOT7 ftVft wfd'^fddl ft ftpRFT” ft ft^TT TORT I 

(3 ) tot Trrorft ftt jjftijfM ft ftR to ftftro to ftaT “ jjtr - 8007 3tft 

TOT ftftr cfTT ftftro ; cT^ - 103 TOU 7TTO7 ft^W JTft^frUit ^ ftftTO” ^ ftrTT 
WTOT I HTOIT TiycpW ^TT TO r , ^TT cf^ 3Tffft Tjf^PT WT ^ 3TIH J H I 

15. ftftTOt T7 3Tfv^cT TOT- ftftTO T7 3TftRT TOT “ ^75ST ^fft - 8008 3To9-TOT 

ftft TO 3ik TO ; vJM^TSir - 01 3TW-TOT ^ ftftTOlt ^ 3THI” ^ 3Tefft 
Mil'll fcRT 'Jilt'll I PFTftrftm *41^ ^ 3T37TT7 ^TT \3H*il■*I ft>dl WTXJ^TT, 

3TO^ ;- 

(q>) #$ 101 - 31 toJ, 1999 Tft TORT 3rft^R ^ TTft ft^T 'TTTOR 

# ftftTOff WTOT ; 
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(sr) cig #4 102 -1 aritoi, 1999 xtor? isfct #sita w>R % ftPrapfr 

*1? «ZJM ; 

(tt) HXJ #4 103 - f4^P? TP?? 7IW7 nfrPjfcPtr d' ftftqpT ^ STM I 

16. 3 i?*T 4 > wi ora- 3 tfi 3 ^-^Wr wi ^ cira “5^ ?M sooe - 

3T^?-^RT f^rf^r 3M 3tfa - 'OT g?SI #4 03 - 3ra«r HFT?l” ^ 3T?fpT wit *f 
fcTq ^rrcpt 1 RnfciRad sM $> 3T3?tn ara fWr $ fcixi cpj ^t 

vjqnVl f^TJT wxrrn, 3rofa :- 

(af>) *rg sft4 -101 ^re> firm ^ ad^ra^T xnrtfr ^t wi ; 

(Tj) cTEJ *1)4 - 102 cfW 3lfi|‘?>\! u l JWT^f <f>I tid! 1 ? ; 

(q) ?P 3 #4 - 103 aif^rtaft ^ 3d^rwi ^t ; 

(XT) d^ *f)4 - 104 3fi u l ^>t efFTrT ; 

(^ ^4 sfr? 41^1 sdrfer 1? *pj cixj *1)4 <yle) 'Jiikjd l 

1TFT 4 - 

17. ft4*H •■ yfgt ^1 pRFfr ^ ftvdt varq^er ^ ftifaq *) gftf snw t q?i ftm 

wfrxp) R^id frnn x^xpir f^sRTqrr arfcrc ^ptt i 

is. 4> Pwiovtui tft ?if5rT- ^ ^=r Ppffl’r 4) f4^f qwfr uttict ^ 4 ^ 

ihfcHI^ Bftft t cfr TIWN X^r 3fo 7l3 4\ 4^ #, ftp# 3TftR)ftcT 

3r?dT 4F ^fPT#T, 3pftd Xtgcl |tr ft^F# *f> ftptft XJWT WTPXT 3v? W ^ 

ftrftipr 4^ I 


[’PT. 7f. 18-4/99-tpT. T^T. -II] 

Tr^r ■^rf^ 
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MINISTRY OF FINANCE 


(Department of Economic Affairs) 
NOTIFICATION 


New Delhi, the 27th February, 2001 


g.s.r. 114 (E).— The National Small Savings Fund (Custody and 
Investment) Rules, 2001 made by the President in exercise of the powers 
conferred by clause (1) of article 283 of the Constitution of India, are 
hereby published for general information. 


PREAMBLE 

In exercise of the powers conferred by clause (1) of article 283 of 
the Constitution, the President hereby makes the following rules regulating 
the custody of the Consolidated Fund of India and the Contingency Fund of 
India, the payment of moneys into such Funds, the withdrawal of moneys 
therefrom, the custody of public moneys other than those credited to such 
Funds received by or on behalf of the Government of India, their payment 
into the Public Account of India and the withdrawal of moneys from such 
account and other matters connected therewith or ancillary thereto, 
namely - the National Small Savings Fund (Custody and Investment) 
Rules, 2001. 






9 


[vm il—3(i)] 


PART I - INTRODUCTORY 


1. Short title and commencement.- (1) These rules may be called the 

National Small Savings Fund (Custody and Investment) Rules, 2001. 

(2) These shall be deemed to have come into force on the 1 st day of 
April, 1999. 

2. Definitions.- In these rules, unless the context otherwise requires,- 

(a) "Net Collection" means the amount arrived at by deducting 
the amount of withdrawals by subscribers from the amount of 
deposits under a Small Savings Scheme during a given period; 

(b) "Net Collections in a State or Union territory" means the 
amount arrived at by deducting the amount of withdrawals by 
subscribers in a State or Union territory from the amount of 
deposits in the said State or Union territory under a Small 
Savings Scheme during a given period; 

(c) "Securities" means the Special Securities issued by the 
Central Government or a State Government for the purpose of 
investment of small savings collections. 

(d) "Small Savings Scheme" means - (i) Post Office Savings 
Bank Deposits regulated under the Government Savings Banks 
Act, 1873; (ii) Savings Certificates issued under the 
Government Savings Certificates Act, 1959; (iii) Public 
Provident Fund scheme regulated under the Public Provident 
Fund Act, 1968; and (iv) any other scheme as may be notified 
by the Central Government from time to time; 

(e) "Subscriber" means a depositor or holder or subscriber as 
referred to in the relevant Act, sub-rule (d); 

(f) "Public account of India" means the public account of India 
referred to in clause (2) of Article 266 of the Constitution; 

(g) "Reserve Bank of India" means any office or branch of the 
Banking Department of the Reserve Bank of India constituted 
under the Reserve Bank of India Act, 1934 (2 of 1934). 
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3. Constitution of National Small Savings Fund.- There shall be 
constituted a Fund to be called the National Small Savings Fund to 
which shall be credited all collections under the Small Savings 
Schemes In the public account of India. 

4. Utilisation of the fund.- The Fund shall be invested in the 
securities of the Central and State Governments In such ratio as are 
specified in these rules. 

5. Receipts of the fund.- (1) The fund shall have the following receipts 

(a) Deposits or payments or subscriptions or repayments of loans 
and interest by subscribers into the Small Savings Schemes; 

(b) Amount realised on discharge of investments made from the 
Fund into the Central and State Government securities; 

(c) The interest received on investment made from the Fund into 
the Central and State Government securities; and 

(d) Other receipts, grants and/or contributions received from the 
Central and/or State Governments, if any. 

6. Disbursements out of the Fund.- (1) The fund shall have the following 
disbursements 

(a) Payments, Including grant of loan as admissible, to/or 
withdrawals by the subscribers from the Small Savings 
Schemes; 

(b) Investments made In the Central and State Government 
securities; 

(c) Interest payable to the subscribers under the Small Savings 
Schemes; 

(d) Incidental expenditure towards management of Small Savings 
Schemes excluding the expenditure on National Savings 
Organisation and any other expenditure related to the 
operations of the Fund. 
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PART II - OPERATIONS OF THE FUND 


7. Deposits etc., withdrawals etc, and payment of interest. - 

Deposits Into, withdrawals from and disbursement by way of Interest 
etc. as the case may be under the Small Savings Schemes shall be 
regulated In accordance with the provisions of the Acts or Rules 
governing them as may be in force from time to time. 

8. Accounting.- All transactions relating to the Small Savings Schemes 
shall be accounted for under the public account of India as specified 
In the accounting procedure in Part III of these rules. However, 
these transactions shall be disclosed in the Annual Budget 
Documents as well as in the Union Finance Accounts. 

9. Investment.- (1) Sharing of Net Collections between Centre 

and States.- Such percentage of the net collections under all the Small 
Savings Schemes as may be determined by the Central Government 
from time to time shall be invested In the Central Government and State 
Government securities: 

Provided that the Investment in the securities of a particular 
State Government shall be based on the net collections in that 
State, 

(2) Investment of net collections in the securities of the Central 
and State Governments shall be made every month or at such 
other Intervals as may be necessary. 

(3) The terms and conditions of the securities eligible for 
Investment from National Small Savings Fund shall be decided 
by the Central Government. 

(4) The Secretary, Department of Economic Affairs, Ministry of 
Finance, of the Central Government or an officer authorised by 
him shall Issue necessary sanction indicating the name of the 
State or Union territory and the amount of investment to be 
made In their securities and also the amount to be invested in 
the Central Government securities as and when necessary. 

(5) In case the investment is being made in the State Government 
securities, the Chief Controller of Accounts, Ministry of Finance 
shall on receipt of the sanction referred to in the sub rule (4), 
issue an advice on the Reserve Bank of India, Central 
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Accounts Section, Nagpur authorising them to debit the 
Central Government account for the specified amount. 
Simultaneously, Chief Controller of Accounts will account for 
the amount of the advice Issued in his books by debiting the 
National Small Savings Fund account "(8007 - Investments of 
National Small Savings Fund) per contra credit to 8658 - 
Suspense Accounts/110/Reserve Bank Suspense - Central 
Accounts Office." On receipt of the confirmation of the 
transaction from Reserve Bank of India, Chief Controller of 
Accounts shall clear the Suspense Head by reversing the entry 
and crediting "8675 - Deposits with Reserve Bank." 

(6) In case the investment is being made in the Central 
Government securities, the Chief Controller of Accounts, 
Ministry of Finance on receipt of the sanction referred to in 
sub rule (4) above shall issue an advice on the Reserve Bank 
of India, Central Accounts Section, Nagpur authorising them to 
invest the amount in Central Securities. Reserve Bank of India, 
on completion of transaction, shall send a debit and credit 
scroll to Chief Controller of Accounts, Ministry of Finance. 
These scrolls shall be accounted for under "8007 - 
Investments of National Small Savings Fund and 6001 - 
Internal Debt/122 - Special Central Government Securities 
issued against net collections of small savings from the 1 st 
April, 1999." 

(7) The normal procedure followed in the case of the Central or 
State securities shall also be applicable to the Special 
Securities. 

(8) Interest on Investments.- Reserve Bank of India shall 
collect the interest on the securities from the issuer on the due 
dates and credit the same to the account of Department of 
Economic Affairs, Ministry of Finance of the Central 
Government. 

(a) In case of the State Government securities, on receipt 
of this advice from Reserve Bank of India, the Chief 
Controller of Accounts shall debit in his books "8675 - 
Deposits with Reserve Bank by crediting 8008 - Income 
and Expenditure of National Small Savings Fund." 

(b) In case of the Central Government securities, on receipt 
of this advice from Reserve Bank of India, the Chief 
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Controller of Accounts shall debit in his books "2049 - 
Interest Payments, 01- Interest on Internal Debt, 121- 
Interest on Investment in Special Central Government 
Securities issued against outstanding balances of small 
savings as on the 31 st March, 1999 and 122 - Interest 
on Investment in Special Central Government Securities" 
issued against net collections of small savings from the 
1 st April, 1999 by crediting "8008 - Income and 
Expenditure of National Small Savings Fund," as the 
case may be. 

(9) On maturity of securities, Reserve Bank of India shall collect 
the amount due from the issuers of the securities and credit 
the same to the account of Department of Economic Affairs, 
Ministry of Finance of the Central Government. In the case of 
the State Government securities, Reserve Bank of India shall 
send necessary receipt scroll to Chief Controller of Accounts, 
Ministry of Finance, Department of Economic Affairs, who shall 
account for it under "8007- Investments of National Small 
Savings Fund" with contra debit to "8675-Deposits with 
Reserve Bank". In the case of the Central Government 
securities, a credit and debit scroll would be sent which would 
be accounted for under "8007-Investments of National Small 
Savings Fund" and "6001-InternaI Debt" respectively. 

(10) The amount received on maturity of the investments shall 
devolve on the Central Government and accordingly, they shall 
be invested in the Central Government securities. Such 
securities shall also be issued on the same terms and 
conditions as in the case of securities against the Central 
Government's share of net collections. Suitable accounting 
entries as mentioned in sub-rule 6 shall be made by Chief 
Controller of Accounts, Ministry of Finance. 

10. Investment of outstanding balances as on the 31 st March, 
1999.- The fund shall also comprise of the outstanding balances 
under all the Small Savings Schemes as on the 31 st March, 1999, the 
amount of which shall be invested in the "Central Government 
Special Securities" to be issued for this purpose. The accounting 
procedure for these securities shall be the same as mentioned in 
sub-rule 6 of rule 9 for other 'Central Government Special Securities 
issued against net collections of small savings from the 1 st April, 
1999'. 
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PART III - ACCOUNTING PROCEDURE 

11. National Small Savings Fund.- A distinct sub-sector called 
"National Small Savings Fund" shall be opened in the public account 
of India for the purposes of accounting the transactions relating to 
small savings. The sub-sector "National Small Savings Fund" shall 
comprise of the following Major Heads : 

(1) Major Head : 8001 - Savings Deposits; 

(2) Major Head : 8002 - Savings Certificates; 

(3) Major Head : 8006 - Public Provident Fund; 

(4) Major Head : 8007 - Investments of National Small Savings 

Fund; and 

(5) Major Head: 8008-Income and Expenditure of National Small 

Savings Fund. 

12. Deposits and withdrawals by subscribers under Small 
Savings Schemes. - 

(1) The account of deposits and withdrawals by subscribers 
under Small Savings Schemes shall be maintained In the public 
account of India as per the following details, namely:- 

(a) Savings Deposits under "Major Head - 8001 Savings 
Deposits"; 

(b) Savings Certificates under "Major Head - 8002 Savings 
Certificates - Minor Head 101 Post Office Certificates" 
for savings Certificates issued prior to the 1 st April, 1999 
and "Minor Head - 107 Post Office Certificates (new 
series) for Savings Certificates issued on or after the 1 st 
April, 1999; 

(c) Public Provident Fund under "Major Head - 8006 Public 
Provident Fund". 

13. Interest Payments.- Interest payments to subscribers shall be 
debited to "Major Head - 8008 Income and expenditure of National 
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Small Savings Fund; Sub Major Head - 02 Interest Payments to 
Subscribers". Separate minor heads would be used to account for 
the interest paid on every Small Savings Scheme as per the following 
details, namely:- 

(1) Minor Head 101 - Interest on Savings Deposits; 

(2) Minor Head 102 - Interest on Savings Certificates; 

(3) Minor Head 103 - Interest on Public Provident Fund; 

(4) New Minor Heads may be opened as and when required. 

14. Investments.- 

(1) Securities issued against investment of outstanding balances 
under all the Small Savings Schemes as on the 31 st March, 
1999 shall be accounted for under the "Major Head - 8007 
Investments of National Small Savings Fund - Minor Head - 
101 Investment in Central Government Special Securities 
against outstanding balances as on the 31 st March, 1999". 

(2) Investments made in the Securities of Central Government 
against collections from the 1 st April, 1999 shall be accounted 
for under "Major Head - 8007 Investments of National Small 
Savings Fund Minor Head - 102 Investments in the Central 
Government Special Securities against collections from the 1 st 
April, 1999". 

(3) Investments made in the Securities of State Governments shall 
be accounted for under "Major Head - 8007 Investment of 
National Small Savings Fund; Minor Head - 103 Investment in 
Special State Government Securities". Names of each State 
Government shall appear as a distinct sub-head under this 
minor head. 

15. Interest earned on Investments* - Interest earned on 
Investments shall be accounted for under "Major Head - 8008 
Income and Expenditure of National Small Savings Fund; Sub-Major 

Head - 01 Income from Investments of small savings collections". 
Separate minor heads shall be used as per the following details, 
namely:- 
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(a) Minor Head 101-Interest on Investments in Special Central 

Government Securities against outstanding 
balances as on the 31 st March, 1999; 

(b) Minor Head 102-Interest on Investments in Special Central 

Government Securities against collections 
from the 1 st April, 1999; 

(c) Minor Head 103-Interest on Investment in Special State 

Government Securities. 

16. Expenditure towards management of Small Savings 
Schemes.- Expenditure towards management of Small Savings 
Schemes shall be accounted for under "Major Head 8008 - Income 
and Expenditure of National Small Savings Fund - Sub-Major Head 
03-Management Cost". Separate Minor Heads shall be used for 
every type of expenditure as per the following details, namely:- 

(a) Minor Head - 101 Payment of agency charges to Department 

of Posts; 

(b) Minor Head - 102 Payment of agency charges to Public Sector 

Banks; 

(c) Minor Head -103 Payment of agency commission to agents; 

(d) Minor Head -104 Cost of Printing; 

(e) New Minor Heads sh£ll be opened as and when required. 

PART IV - MISCELLANEOUS 

17. Interpretation.- Where any doubt arises as to the interpretation of 
any of the provisions of these rules, the matter shall be referred to 
the Central Government whose decision shall be final. 

18. Power to remove difficulties.- If any difficulty arises in giving 
effect to any of the provisions of these rules, the Central 
Government may, subject to such restrictions and conditions, if any, 
as it may think fit to impose, dispense with or relax any of the 
provisions of these rules. 
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